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INTERNATIONAL TRADE SPECIALIST RAY RIGGS RETIRING
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Ray Riggs is retiring from the Little Rock Export Assistance Center at the end of September after spending twelve years in this office.   Ray has been involved in international trade and economic development for more than thirty years, having worked for the Economic Development Administration, the Ozarks Regional Commission, the Arkansas Economic Development Commission and Entergy Corporation.  According to Ray, these jobs have provided a wealth of experience and memories, through meeting and learning from international companies and officials, to working with communities in the creation and implementation of their economic development plans.   Ray is already planning many activities for his retirement. These include a little more golf, projects in and around his house, and volunteer work with some local organizations.


AUTOMATED EXPORT SYSTEM FILING REQUIREMENTS EFFECTIVE OCTOBER 1, 2008

After September 30, 2008, exporters that submit paper SEDs will be in violation of the FTR and subject to penalties. Your export information must be filed electronically through the AES. In addition, all exporters must adhere to the new filing timeframes determined by the mode of transportation. These new regulations have tougher penalty provisions that will affect all parties involved in the export process. It is important that you understand these new requirements so that you avoid costly penalties. For details, please click here.

Also, to read an informative article on this subject at the Arlington, Virginia Buyusa.gov Website, click here.


MARKET OF THE MONTH – HUNGARY
Hungary is located in Central Eastern Europe with a population over 10 million, and has nearly fully transitioned from a centrally planned economy to a market-based one since the fall of communism in 1989. It is a member of the OECD (1996), NATO (1999) and the European Union (2004). Per capita income is nearly two-thirds that of the EU-25 average and total GDP (purchasing power parity) is US$182 billion. The private sector accounts for more than 80 percent of GDP. Hungary’s strategic location in Europe, access to EU markets, highly skilled and educated work-force, sound infrastructure and other advantages have led companies such as GE, Alcoa, Morgan Stanley, IBM and many others to locate facilities here, both in manufacturing and services. Hungary’s geographic position in Central Europe offers a strategic logistical hub within the region. 

Best prospects for Exports to Hungary:

Automotive





Information Technology

Travel & Tourism



Logistics & Transportation
Biotechnology




Franchising
Pollution Control



Renewable Energy

For more information on doing business with Hungary, go to the U.S. Commercial Service Website for Budapest at http://www.buyusa.gov/hungary/en/

SENDING SAMPLES TO MEXICO
A U.S. exporter visiting Mexico to promote their products and services may get in contact with several important prospects. As a result, the Mexican company may ask for samples to be tested in their local environment. What to do? Whichever the case, these questions come to mind: How to send the samples to Mexico? What qualifies as a sample? Is there a special process under NAFTA procedures for sending samples? How much does it cost? Can the U.S. exporter send the samples through a regular courier service? What are the steps the U.S. exporter needs to follow to send samples successfully to Mexico? To learn more, go to http://www.buyusa.gov/arkansas/mexsamples.pdf

US-EU MATCH NETWORK LAUNCH, SEPT. 10

With the launch of the US–EU Match network on September 10, 2008, US companies and researchers will be able to have European business support delivered to their door step. The network will enhance transatlantic trade and encourage transfers of innovative ideas and technology, by helping American companies and research institutes establish links with their EU counterparts. To learn more, click here.


BUREA OF INDUSTRY AND SECURITY PUBLISHES A NOTICE SEEKING COMMENTS
 ON FOREIGN POLICY-BASED EXPORT CONTROLS

BIS is reviewing the foreign policy-based export controls in the Export Administration Regulations (EAR) to determine whether they should be modified, rescinded or extended. To help make these determinations, BIS is seeking comments on how existing foreign policy-based export controls have affected exporters and the general public. Additionally, BIS is particularly interested in comments regarding the Entity List (Supplement No. 4 to part 744 of the EAR), including on its usefulness and format, as well as on the specific entities listed and the licensing policies and requirements assigned to each. Comments must be received by October 8, 2008. For details, go to http://www.bis.doc.gov/news/2008/fr_09082008.pdf

COMMERCIAL NEWS USA (CNUSA):

The January-February 2009 issue of “Commercial New USA,” will feature the Building and Construction Industry.  Deadlines for the edition are November 9, 2008 for space, and November 16, 2008 for materials. 
CNUSA, the official export promotion magazine of the U.S. Department of Commerce, reaches 400,000 readers in 176 countries worldwide. For advertising information and to view current and past issues, visit: http://thinkglobal.us/


UPCOMING EVENTS:
2008 NATIONAL DISTRICT EXPORT COUNCIL MEETING OCT. 15-18, 2008
U.S. DEPARTMENT OF COMMERCE TRADE MISSION TO PANAMA OCT. 26-29, 2008
We hope you've enjoyed this edition of our newsletter.

Contact us at: little.rock.office.box@mail.doc.gov  http://www.buyusa.gov/arkansas
Phone: 501-324-5794, Fax 7380

For a list of our upcoming Webinars and other programs, click here.
(Any mention of non-government sources does not constitute endorsement.)
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