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PROFILE

	Population: 4.6 Million
	Next Election Scheduled: August 2011

	Capital: Singapore
	Head of Government: Lee Hsien Loong

	Government: Parliamentary Republic
	


	ECONOMY

· 2007 Nominal GDP (Current US$ billion):
· 2007 Nominal GDP Per Capita (Current US$):
                                                                                                        
	$161.3 $35,162.9
	
	

	
	2005
	2006
	2007

	Real GDP Growth Rate (%)
	7.3
	8.2
	7.7

	Real GDP Per Capita Growth Rate (%)
	4.8
	4.8
	3.3

	CPI (%)
	0.5
	1.0
	2.1

	Unemployment
	3.1
	2.7
	2.1


· Economic Mix in 2007: 31% Manufacturing; 69% Services; 0% Agriculture
	FOREIGN MERCHANDISE TRADE (U.S.$ billions)
	2005
	2006
	2007

	Singapore Exports to World
	229.7
	271.9
	299.4

	Singapore Imports from World
	200.1
	238.9
	263.2

	U.S. Exports to Singapore
	20.6
	24.7
	26.3

	U.S. Imports from Singapore
	15.1
	17.8
	18.4

	U.S. Trade Balance with Singapore
	5.5
	6.9
	7.9


· Rank of Singapore as U.S. Export Market in 2007: 11th Largest (2.3% of U.S. exports).

· Rank of Singapore among importers to the U.S. in 2007: 22nd Largest (0.9% of U.S. imports).

· Principal U.S. Exports to Singapore in 2007: Machinery (27%); Electrical Machinery (26%); Aircraft, Spacecraft (10%); Medical Instruments (7%); Mineral Fuel, Oil (6%).
· Principal U.S. Imports from Singapore in 2007: Machinery (32%); Electrical Machinery (21%); Pharmaceuticals (17%); Special Other (8%); Medical Instruments (7%).
	FOREIGN DIRECT INVESTMENT (U.S.$ billions)
	2005
	2006
	2007

	U.S. FDI in Singapore
	76.4
	78.4
	82.6

	FDI into U.S. from Singapore
	3.3
	5.4
	10.2


· Principal Suppliers of Foreign Investment to Singapore: United Kingdom; United States; Japan.

DOING BUSINESS/ECONOMIC FREEDOM RANKINGS

· World Bank Doing Business in 2008 Rank: 1 of 178 (1 in 2007).

· Heritage/WSJ 2008 Index of Economic Freedom Rank: 2 of 157 (2 in 2007).

COMMERCIAL OFFICER INFORMATION

Senior Commercial Officer: Daniel Thompson
Commerce Desk Officer: Michael Hogge, (202) 482-1405
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