COUNTRY FACT SHEET: Hong Kong

U.S. Consul General to Hong Kong: Joseph R. Donovan Jr.
Hong Kong Commissioner for Economic and Trade Affairs in the United States: Donald Tong, JP
PROFILE

Population:


7 million

Capital:


Dependency Status (Special Administrative Region of China)  

Government:


Limited Democracy

Head of Government:

Donald Tsang (Chief Executive)

Next Election Scheduled:          
2012
ECONOMY



      2004
     2005
  2006

2007
Nominal GDP (Current US$ billions)
      $165.8
     $172.6
  $188.8 
$203

Real GDP Growth Rate

      7.9%
     7.3%
  6.8%

 5.8%
GDP Per Capita (US$)

      $24,400          $26,000
  $27,600          $28,500
CPI (consumer prices)


      -0.4%
     1.8%
  2.0%               2.37
Unemployment Rate


      7.9%
     6.8%
  5.6%               4.2%
FOREIGN MERCHANDISE TRADE       2004

2005

2006
   2007
(US$ billions)

Hong Kong Exports to World


$265.7

$292.3

$322.7       $349.6
Hong Kong Imports from World

$273.4

$298.6

$333.3       $370.7
U.S. Exports to Hong Kong


$15.8

$16.4

$17.8         $  20.1
U.S. Imports from Hong Kong

$9.3

$8.9

$7.9           $    7.0       
U.S. Trade Balance with Hong Kong

$6.8

$7.4

$9.8           $  13.1
· Rank of Hong Kong as U.S. Export Market in 2007: 14th Largest (1.7% of U.S. exports).

· Rank of Hong Kong among importers to U.S. in 2007: 40th Largest (0.4 % of U.S. imports).

· Principal U.S. Imports from Hong Kong in 2007:  Electrical machinery (17.5%); Knit Apparel (15.6%); Woven Apparel (13.4 %); Precious Stones and Metals (11.4 %); Machinery (4.8 %)

Foreign Direct Investment (US$ billions)
2004

2005

2006

U.S. FDI in Hong Kong




$2.2

$2.3

$2.6

FDI into U.S. from Hong Kong



$0.13

$0.14

$0.16
· Principal Foreign Investors in Hong Kong
 as of Dec. 2006:  Mainland (31%); Netherlands (8.1%); United States (5.1%); Japan (3.2%).
DOING BUSINESS/ECONOMIC FREEDOM Rankings

· World Bank Doing Business in 2008 Rank: 4 of 178.

· Heritage/WSJ 2006 and 2007YTD Index of Economic Freedom Rank: 1of 157 

Commercial Officer Information


Senior Commercial Officer: Stewart Ballard


Commerce Desk Officer: Tom Dycus, (202) 482-2295
