[image: image1.jpg]



U.S. SMALL BUSINESS USES OPIC LOAN TO UPGRADE HOTEL 
IN POPULAR TOURIST SITE IN GUATEMALA

WASHINGTON, D.C. – Financing from the Overseas Private Investment Corporation (OPIC) will enable a U.S. small business to upgrade a hotel in a popular tourist destination in Guatemala, OPIC President and CEO Dr. Peter Watson announced today.  OPIC will provide a $375,000 loan to Jaguar Holdings Ltd., owned by J. William Sharman, chairman and CEO of Lancaster Hotels and Resorts of Houston, Texas, for the acquisition, expansion and upgrade of an existing eight-room hotel in the Spanish colonial city of Antigua, near the capital of Guatemala City.  The project will expand the number of hotel rooms from eight to ten, upgrade all furnishings and add a rooftop terrace and courtyard pool.   The town is well known as a tourist destination: 67 percent of tourist visitors to Guatemala visit Antigua, a total of 500,000 in 2001. 

U.S. SMALL BUSINESS USES OPIC LOAN TO ESTABLISH AIR SERVICE 
BETWEEN U.S. AND AFGHANISTAN

WASHINGTON, D.C. – Financing from OPIC will enable a U.S. small business to establish direct air service between the United States and Afghanistan, OPIC President and CEO Dr. Peter Watson announced today.  OPIC will provide a $2.1 million loan to The Berkeley Group to establish semiweekly air service between Washington, D.C. and Kabul, with a scheduled stop in Geneva, Switzerland, and a refueling stop in Turkey.   The project will provide the only service directly between the U.S. and Afghanistan, and the only nonstop service between Geneva and Washington.

U.S. SMALL BUSINESS USES OPIC LOAN TO ESTABLISH 
MANUFACTURED HOUSING FACILITY IN ASIA

WASHINGTON, D.C. – A U.S. small business will use financing from OPIC to establish a dome house manufacturing facility in western Asia, enabling several countries in the region to address urgent housing and storage needs at relatively low cost, OPIC President and CEO Dr. Peter Watson announced today. OPIC will provide a $1.2 million loan to Domes International of Mississippi for the construction and operation of a dome house manufacturing facility in Ahmedabad in Gujurat State, India, to facilitate sales in India and surrounding countries, including Pakistan, Afghanistan, Bangladesh and Sri Lanka.   The dome structures are made of molded fiberglass and require little outside maintenance. Their double fiberglass exteriors produce optimal energy efficiency: with one-third less outside surface than conventional buildings, the domes generate 30 percent energy savings by comparison. Their structures also provide unusual protection against natural disasters such as monsoons, which are commonplace in the region.

SMALL BUSINESS USES OPIC TO HELP CAUCASUS AIRLINES EXPAND 
WASHINGTON, D.C. – Financing from the Overseas Private Investment Corporation (OPIC) will enable a U.S. small business to purchase two airplanes for a new airline in the Caucasus, helping three countries in the region – Georgia, Azerbaijan and Armenia – meet important commercial and infrastructural goals, OPIC President and CEO Dr. Peter Watson announced today.  OPIC will provide a $4.6 million loan to U.S. sponsor Pacific International Holdings, Inc. for the purchase of two turbo-propeller airplanes from Air Excel for use by Caucasus Airlines, which began service last year.   

U.S. SMALL BUSINESS USES OPIC INSURANCE TO ESTABLISH 
GAME PARK IN SOUTH AFRICA 
WASHINGTON, D.C. – A U.S. small business will use political risk insurance from the Overseas Private Investment Corporation (OPIC) to convert a cattle ranch in rural South Africa to a game park with guest lodges, OPIC President and CEO Dr. Peter Watson announced today.  OPIC will provide $742,500 in insurance to Granton Safaris, a South African-registered corporation owned by John R. Young, a U.S. citizen, for the acquisition and conversion of an existing cattle ranch near Ladysmith in KwaZulu Natal Province to a game park area with guest lodges for game viewing. To optimize its tourist potential, the project will be marketed through travel agents and at eco-tourism trade shows. Three guest lodges will be built on the 7,712-acre property, each accommodating four people. Next year, game including zebra, eland, hartebeest and warthog will be introduced into a fenced area for viewing purposes.  “South Africa has great tourist potential, most notably within its game and nature reserves. OPIC is pleased to be able help a U.S. small business realize that potential for the benefit of the South African economy,” Dr. Watson said.
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