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CLAA and The U.S. Chamber of Commerce Welcome

Central American Heads of State and Trade Ministers

 Washington, DC, April 11, 2003 - 

Caribbean Latin American Action (CLAA), in cooperation with The United States Chamber of Commerce, The Association of American Chambers of Commerce in Latin America (AACCLA) and The Council of the Americas, convened with the five Central American heads of state and trade ministers yesterday evening to stress the importance of current free trade negotiations with Central American countries for both the U.S. and the region.

"These countries, our neighbors to the Near South, are the Third border of the United States", said CLAA Executive Director Federico Sacasa.  "A commercially meaningful trade agreement in 2003 will improve the economic well being of people both in the U.S. and Central America."

CLAA and The U.S. Chamber of Commerce are calling for trade negotiations between the U.S. and Central America to eliminate trade barriers, protect intellectual property rights, and strengthen the investment climate - all with a view toward generating economic growth.

Meeting with the business community at the U.S. Chamber were Costa Rican President Abel Pacheco, El Salvadoran President Francisco Flores, Guatemalan President Alfonso Portillo, Honduran President Ricardo Maduro, and Nicaraguan President Enrique Bolaños.

Negotiations for a U.S.-Central America Free Trade Agreement began in January, and are scheduled to be completed by the end of the year.

Trade between the United States and Central America exceeded $20 billion in 2001.  The five Central American nations - Costa Rica, El Salvador, Guatemala, Honduras and Nicaragua - constitute a larger export market for U.S. goods and services than India, Indonesia and Russia combined.  

Caribbean Latin American Action is a non-governmental organization that promotes private sector led economic development in the Caribbean Basin. More information can be found by visiting CLAA's Website at ww.claa.org 
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