 CCAA Applauds Signing of U.S. - Central America Free Trade Agreement

Washington, D.C, May 28, 2004 - Caribbean Central American Action (CCAA) welcomed today's signing of the free trade agreement between the United States and five Central American nations - El Salvador, Guatemala, Honduras, Nicaragua, and Costa Rica - by Ambassador Robert Zoellick and the Trade Ministers of those nations today at the Organization for American States.

CCAA is also hopeful that when this agreement is combined with the soon-to-be-signed U.S. - Dominican Republic Free Trade Agreement it will be quickly ratified by the U.S. Congress and the respective Central American assemblies. "It is essential that a U.S. Central America Free Trade Agreement that includes the Dominican Republic be implemented", said Jim Jacobsen, Vice Chairman of Kellwood Company and Chairman of CCAA. "Eliminating trade barriers and opening markets will improve the economic well-being of people in the region while providing greater opportunity for U.S. companies, workers, farmers and ranchers. This agreement will help to solidify the mutually beneficial political and economic relationship between the U.S. and its neighbors to the Near South."

"This is a great achievement for the United States and the Central American countries," said José Pérez-Jones, Senior Vice President, Seaboard Marine, Ltd. and President of CCAA. "The signed agreement is high standard and will create increased sales opportunities for U.S. farmers and ranchers, service firms and manufacturers.  It will also serve to stimulate economic development and create jobs both in the U.S. and in Central America."    

 "This is a matter of strategic importance to the United States", said Federico Sacasa, Executive Director of CCAA. "In the last two decades, the nations of Central America have made great progress towards democracy, the rule of law, and economic growth.  We do not want the region to return to the conditions of the 1970's and 1980's when civil war and violence prevailed in Central America. The implementation of the U.S. - Central America Free Trade Agreement is a crucial lynchpin in their path for future prosperity.  U.S. legislators cannot afford to take the Third Border of the United States for granted." 

Caribbean Central American Action is a non-governmental organization that promotes private sector led economic development in the Caribbean Basin. More information can be found by visiting CCAA's website at www.c-caa.org.

May 28, 2004 

Contact:  Charlie Skuba   

Email:  cjskuba@c-caa.org                                                              

Phone:  202-466-7464 ext. 24
