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BULGARIA BEST PROSPECTS EXECUTIVE SUMMARY SERIES

2007 brought Bulgaria into the European Union and into the U.S.-EU trading relationship.  Today, the largest foreign investor in Bulgaria is a U.S. company, the largest portfolio investor in Bulgaria is a U.S. firm, and our bilateral trade continues to break records.  The signing of the U.S.-Bulgarian Defense Cooperation Agreement provided further evidence of the deepening of the strategic political and military partnership between our two countries.  This year promises even greater trade and investment achievements with a bilateral investment treaty signed in January, and a bilateral treaty to avoid double taxation on track to be finalized this year. The Bulgarian economy will continue to grow at a 5.5%-6% per year, and corporate tax rates were lowered to 10%.  

Information and Communication Technologies

As Bulgarian companies need to increase their competitiveness in the EU, and the Bulgarian government need to comply with EU directives and legislation on various aspects of the digital economy, new and expanded opportunities exist in the ICT sector.

International software companies find Bulgaria attractive because of the 0% export tax, low salaries and local workforce skill. Both fixed and mobile segments of the Bulgarian ICT market still have high growth potential with large investments expected in both segments.  A number of foreign companies are opening call/service centers in Bulgaria. There are opportunities for participation in tenders for sale of computers, peripherals and servers for government procurement. The government of Bulgaria has an e-government initiative that will provide major opportunities. The Bulgarian Ministry of Interior has plans to implement new e-passport/identity card system.

U.S. providers of advanced telephone service solutions, as well as value-added telecommunications services are in demand.  Other best prospects include Internet services, wireless and broadband Internet access technologies, cable television, and voice-over-Internet, routers, switches, access servers, equipment for mobile telephony, cable operators’ equipment and fixed wireless equipment.
For more information and market entry strategies contact:

Stanislava Dimitrova, Commercial Specialist

U.S. Commercial Service, Sofia, Bulgaria

Tel: 359-2-939-5740

Email: Stanislava.Dimitrova@mail.doc.gov
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Let us help you export.
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