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BULGARIA BEST PROSPECTS EXECUTIVE SUMMARY SERIES

2007 brought Bulgaria into the European Union and into the U.S.-EU trading relationship.  Today, the largest foreign investor in Bulgaria is a U.S. company, the largest portfolio investor in Bulgaria is a U.S. firm, and our bilateral trade continues to break records.  The signing of the U.S.-Bulgarian Defense Cooperation Agreement provided further evidence of the deepening of the strategic political and military partnership between our two countries.  This year promises even greater trade and investment achievements with a bilateral investment treaty signed in January, and a bilateral treaty to avoid double taxation on track to be finalized this year. The Bulgarian economy will continue to grow at a 5.5%-6% per year, and corporate tax rates were lowered to 10%.  

Building and Construction Products and Services

The last four years before the Bulgarian joined the EU were high times for the construction industry, with solid GDP growth and a skyrocketing number of building permits issued. The real estate market is equally buoyant, propelled by a flood of foreign investors. The office and retail segments remain equally strong, and a number of major projects are in the works. Bulgaria’s housing market is experiencing notable rapid growth. The Bulgarian market for building materials is growing at more than 20% per year.
Most building materials are imported or manufactured in Bulgaria by European brand names firms, such as glass, cement, paint and varnishes. As most modern building materials are imported, Bulgaria offers many opportunities to promote high-tech American building materials based on advanced U.S. technology.  U.S. value-added building products have very good market prospects.  In addition, the Bulgarian remodeling market may grow significantly over the long term.

The tourism sector also fuels market demands as Bulgaria invests in Black Sea summer resorts and mountain ski resorts.

For more information and market entry strategies contact:
Emily Taneva, Commercial Specialist

U.S. Commercial Service, Sofia, Bulgaria

Tel: 359-2-939-5770

Email: emily.taneva@mail.doc.gov
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Let us help you export.
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